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D ,QFUDVH 1 %8/ XVDIH DQGWH QXP EHUR! FDUG KRTGHY

E 3WRVIGH SIRIWP RIHUQIV JHDUHG\R FRP P XQW QHHGV VRADAWXHY KRXAMQI HP SB P HQW
HGXFDIRQ KHDGK \WMAKQREJ\ WDIQQ]

F 0 HAVWH FRP P XQW Z KHUH \WH DU RXWHDFK DQG SURP RIRQ R VHIIEHV

*2$/ &20081,7<
D ' HYHBS DQGIP SBP HQW (, GYHWW HTXW DQG IQFOMRQ LQUIDYHY [RUMKH SDMEXOUQHHGY Rl RXU
6\MI YRDUGR 7 UMMV DQG 1 HZ Y4IMIQ SRSXOMRQ

E : RUINZ LK &HQADCR RQCHAIEXG \IAM 8 QYHWAW &&68  \WH &KDP EHUR &RP P HIFH 1 HZ %4AMIQ
3XEQF 6 FKRRY DQG5 HIJIRXV &IYIF DQG&RP P XQW 3 DUEHY \R GHYHBS SURJDP V FRQGHAID) DOR!
XV

F ,P SURYH DQGH SDQG SURI WP P 1QJ DQG IQMDRIRQ Z W 1 HZ %AMBIQ\ RXW 1Q JUDGHV DQG\ RXQ
DGX@V DIHV

G 5 HAXIMDQG DSSRIQAP HP EHWY R \WH 9RDUG R 7 DAVIMHY Z KR UH GPVAKH GLYHWAW R \WH FRP P XQW
IQFOAQ] \ RXQJ SHRS®I

H ([ SDQGWH UDFK R 193/ VHYIEHV IQFOEQI Z D\ VR IR \R \WH FRP P XQUV UDWHUDQ KDYH \WHP
FRP H\R XV YID ERR\P REIGN WDYHIY SWRIWDP V HW
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D : RINZMWWH 1 HZ %4ABIQ, QAMAM %RDIG R 0 DQDIHY \R P RAMRUWH 198/ HQERZ P HONDQG \WH XVH
R IXQGV\R P DIQBIQ DQG P SURYH IW EXIGIQIV

E &RQIXH P RQWRUQ) DQGIXQAQ) EXICIQ) P SIRYHP HOW

F &RP SBW IXQADIMQJ IRU3KDWH,, Rt RAGRRUBHCRYDURQY

G &UHDWM D IXQEDIMQI SOQIRUSDUNQI GWHQMDQFH UHQRYDIRQ

H ( [ S®UH DAGMRGDO/P DOP HAMQI URRP V DQG D VP DOEXVIGHW FHQMU

| ( [ SDQGVSDFH RUFKDQIH GFDIRQR! / RFDOF MRY 5 RRP DQG H SBUH \WWH SRWIEIMW R UH HADEQ/AKLQ)
D1 HZ 94AIQ + MRUFDGB RFLHW
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D 5HYIHZ SHYRQGHOSRIFHY DQG SURFHGXUAV

E &RQGEXPWD 6 \BI F@P DWW VXUYH DQOXD® 1Q REHUWR SURP RW D SRVMYH  FUHDMYH DQG LQFOMYH FXAMUH
F 5HYIHZ EDFNXS DQG UHFRYHU VXSSRWV | RUDOMFKQRE] IFDOA VWP V' DAWDV QHHGHG

G ([ SDQGWDIQQ) RSSRWMQUAY IRU7 DOMHV IQWH DUDVR ' (|, IXQADIMQI TEWDY VHYIEHV DQG
SWRIWP P IQJ

H QYW A \R P DNH TXDUAM® SUHVHQEBMRQY RQ SURJT UDP V DQG RUVHWYIEHV \R WH %RDUG VR P HP EHWY/
FDQ EH EHWNUMAMZ DGV R \KH 1 %3/
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7KH 3RDK ) HAYDCZ DV RXUEL] I HWARXWHDFK HYHQNQ - XQH
0 DQ WABH DQG ERDUG P HP EHWY Z HUH SUAVHQWRUKH

/ IEUDY v/ 1 LIAB RDAK ) HMYDADSSHDUDGQRH 7 KH SROVK ERRN
JYHDZ D\ V' JHHIRX\VO GRIDMG B\ \WH ) UHQGV R \KH

/ IEDDY  Z HWH HVSHAD® SRSX@UZ W DWHQGHHY Rl DADIHV
*RDY F E F

5 DFKH5 ] RWMN DQG 94 DUDEHEDQ DOR SURYIGHG RXAWHDFK DVWKH & RQUHPAIFEX\W RP HVFKRRO
&RQHHQFH JRDY F E F : HZHMHDEGIWRIRP D FRQUHPURQ Z MW FXUHQADQG SURVSHRYH
KRP HVFKRRODP LHV DQG SURP RM 1 HZ %4MBIQ 3 XE@E / [EWDY VXP P HURIHUQIV 7KLY HYHQAZ DV DOR
DZD\ IRUXV\R GDU)P RUH DERXVWKH DVSILDIRQY R KRP HVFKRRIR 1DP LHV GO \WDVZ [GIQRP RXU
XSFRP 1QJ SUIRIWDP P Q) JHDUHG VSHALIED® \RZ DUBV KRP HVFKRRBLY 7KLY QGHZ SIRIUDP Z LOABAWG
2PREHU *RDO E F D

- HIHYRQYUDGFK & RRUECDWRU ( @ DEHW DWHQGHG \WH HQG R WH VFKRRO! HDUSIFQEE DW HITHYRQ
( BP HQB 6 FKRROR SURP RM VXP P HUWDAQ) DQG GEWDY VHWYIEHY 6 \XGHQN DQG \WHUIDP L4V
UHFHLYHG SURP RIRQDCP DIMUDY IRUVXP P HUUHDAQ) DQG@EWDY SURIWDP V ( @ DEHW DOR P HWZ WK
FOWHV DQG UHDG Z W VXGHQW [Q - HIHWRQ ( BP HQBW 6 FKRRCEH RUH VFKRROHQGHG IRUWH VXP P HU
* RDO F

2 XUB XP P HUYDVK LV WH RIILEIDOABWR VXP P HU
SURIWDP P IQ) HDFK \ HDU $ PV VRN SOFH \WURXJ KRXVWKH
DY DQG\KH & KIGUHQY' HSDWR HOAZ DV YHY EX\WA \KH
HQWH WP H

$ PV | RUFKIGUHQ IQFGGHG P DP P DY IULRP WH
+ XQIHURG 1 DVWUH & HQMU QY IEH H SHUP HQW SUAVHQMG E\
7DBZ IVH DQJP DV IURP 5 HSWBI 1 RRN FUDIW Z W - XP SABW
EX@Q) ZIK' XS®REGAN GHW XS FRWHV

\DIWRRY KXO KRRSV SOQIQ FDW DWW

KB WY GLILEXOR J HADQ DFFXUDW FRXQARI \WH QXP EHURI

SHRS®I Z KR DIWQEHG ZHCERNQRZ \WDW  FKIGUHQ SDOMG
VHHGY * RDO D
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© HKDYH OXQFKHGD QHZ SIRIDP 6 \RWWP H=RR RIHHGIQ
FROERDIRQ Z MY \WH 1 HZ Y%AMIQ < RXAK 0 XVHXP  7KH SURJLDP
EHILQV DWKH < RXWK 0 XVHXP Z W D SUHVHQEMRQ DERXVRCH
RUP RUH DQP D IURP WH + XQJ HURUG 1 DUMUH & HQMU 7KH
DWHQGHHV \WHQ JR R \WH CEWDY 1RUD ARW WP H Z KIFK IQVRP H
Z D FRQCHAW \R \WH DQIP DO \WH FKIGUHQ KDYH MWBDUHG
DERXW7 KLY SIRIWDP Z I@EH KHG \& LIFH SHUP RQK JRQJ IRZ DU
Z 1\ WH KRSH Rl DIDRIZY P RUH XVHLY IR ERW GFDURQY DQG O\
\WH J URXQGZ RUN IRUDQ H SDQGHG SDUGHWKIS EHEHHQER
EDDQAKHVR \WH 1 HZ %0MQ QAMAM * RDY D E

7KH SKRWJUDSK RQ WH GIWY R DQ HDU® VXP P HUSHURUWP DQFRH
B\ B\ &KIQGHWH DRURREDW/ L/ IX ZKR LV D IDYRUWM SHURWP HUZ WY
RXUIDP ItHV * RDO D

+HDGR &KITUHQY 6 HYIEHV DQG/ LEWDY ' [LHARUS INRUB MEHU KDYH EHHQ P HHJ Z MY \AAI
IURP \WH & RQVRIEDWMG 6 FKRRO MUFWR 1 HZ %4MDIQ &6' 1% \R HQUXUH \WDWZ H EUQ) EDFN
WH G JUDGH IXGHQAMMW R \WH 0 DIQ/ LEWDY 7 K1Y HIRWKDV EHHQ VXFFHWIXODQG Z H DUA
VAKHGX®IG \R UHOABMY \WH YIMW ARG 1Q 2 FREHU 7 KLY Z I@KDYH J UHDWP SDRWQ \KDWAZ L@
SURVIGH WHVH VAXGHQN Z W D QUHPVSD \R J WD) @EUDY  FDUBY DQG DQG DQ RSSRUNQIV \R
H SEUHWH Z R@G R UHDAQ) RQWHURZ QWP V : H DUH GHAFDMG \R VXSSRMY) &6' 1 %10
\WHUZ RINWR [P SURYH UHDAQ) BIYHY R 1 HZ %4ABIQ\VXGHQN DQG\KLY 1V DQ [P SRUBQAARS 1Q
WHWKWALHAIRQ * RDY D E

7KH QXP EHUR RAWHDFK HYHQN Z H DWHQG HDFK P RQK
KDYH EHHQ WMDGAO IQFUHDMQ) IQFOIGAQ) GEWDY \AMAI

DWHQAQ) GFDCHYHQN \R FHBEWDM 3 UCH DQG
- XQHWHQX Z KHUH Z H JDYH RAWKHP HG EXWRQV  * RDO

F E

© HDUHDOR P DNQJ P RQKXO® YIMW \R\KH 1 HZ %4ABIQ

) DUP HY 0 DUNHWDQG Z H Z DQUWR DFNQRZ BIGI H \WH

Z RQGHUXOVXSSRWWWDWZ H KDYH UHFHIYHG [URP D QXP EHU
R/ [EWDY %ROWGP HP EHY <RXUZ LG CHW \R KHS VHW
XS DQG NI RXUERRKV DVWKHVH FRP P XQUY VSHDN R

\ RXUFRP P W HQAR RXUTEDDY  DQGZH YHU P XFK
DSSUHFDW IW * RO F  H
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2 XUB XP P HJ( QUEKP HQASURIWDP RIIIEID® NENHGRI 1Q- X® 6\BI1 YMWMG 2 VIRRG3DINZ W D VBZ R IXQ

\R V QH %RFFH 3IENBEDO@DQGS IQJ 7RW :  H DOR KDG IXQ DRYMAV IRU RXQIHUNGY @\H IGHZ DOI FKDO

DQG D EXEE®I P DFKIGH :  H DUH XMIQ) \WH SDUN RXAWHDFK HYHQW \R VRWDIXQFK D/ IEWDY R 7KIQIV DV Z HODV

JHWRXVQR \WH FRP P XQW DQG P HHWKH SHRSBIR 1 HZ %4MIIQZ KHUH \WH DUH :  H DOR KDG\ABII DYDIOEG
RQVIW \R U MMUQHZ SDARQVZIMIK @Y FDWBY *RD® F E F

© HFRQIQXHG RXUH IRW R J HWRXWOQR \WH FRP P XQWV
DQG SURP RW CEWDY VHWIEHY IRUWHQY - DYV 7D\

/ IEDDY $\VWMBQW DQG' DQHMI YHXEH $\WMBQW
+HDG R $ GX@6 HYIEHV DIWQGHG 1 HZ %MBIQ+ LIK

6 FKRRQ/ $ FDGHP LHV & DUHHU) DIU 7 K1Y FROUEXWMG R
PHMQ JRD® F E D F: HZHUHDEGI\R SIRYICH
\KH \WHQV D FKDQRH R FKHAN RXVWD VHBIFIRQ R WH
FDUHHUERR\V Z H KDYH DYDIDE®!

© H DOR FRQIXHG R SURYIGH VHYIEH \R WH WHQV Z KR UHTXHQW

\KH 3 DZ D\ V 6 HQGHRV D\MYFKRRCBURIWDP © WY \KLY P RQKV

YIMW Z H Z HUH DE®! W IQRRGXFH \WH \WHQV\R 6 7( $0 FRQFHSW

Z 1\ WH XVH R QVBPAW 7KH KDG D EOWMDSSIQ) \RI HIKHU

QLIHHQANFRP SRQHOW DQG BDURIQ) DERXVWHBPRRQEY * RDO F
E F
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7KH/ IEWDY i/ 3RMA 5 HYIHZ 7HDP 11QD@M HG XSCDWV W WWH 8 COWHMQGHG & KIGUHQ 3 RTIA  DQG \WH 0 HHY
5RRP 8VH3RWA ZKIFK ZIQEH SUHVHQMG IRUDSSWRYDCE\ WH / LEUDY %RDUG DVIKH $ X3 XMAP HHMQ)
* RDO D

/ IEDY $GP IQMIDIRQ YRDUG 3 UMVIGHQADQG 7 UHDVXUHUP HWZ W \KH 1 HZ 940 , QAMAM \R Z RUN RXVIKH
GHEAY UHI DUEQ) WH O H GRODVRQ \WDWZ DV P DGH R WH / IEIDY  LOMQGHG \R XVH IRUD GEWDY  YHKIE®!

: HVJIQHG D FROADAWZ W 5 1Q) & HOMDARUD QGHZ YRIFH RYHU,3 M WMWP W UHSOFH WH FXUHQASKRCH
VWWMP  * RDO F
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$VSDWR 1 HZ %MIIQ3 XETF / LEWDY Y RYRQ)

FRP P MY HOAR IRWMUQ) D GYHWH HTXMUE®! DQG

IGFOMYH Z ROSOFH \WH / [EWDY IRWP HG W [ LANAAI

GG’ LYHWW ( TXW DQG,QFOMRQ ' (, &RP P MikH

DVR - XCH

7KH' (, &RP P WWH Z 1050\ DQ HWHQIDOURGI IQ \WH

IRBZ Q) JRDY

. ' HYHBSP HONDQG [P SBP HQBMRQR ' ( , SRTFHV
DQG IQUIDAYHY Z LKMIQ RXURU DQ] DIRQ

- 30QQQ " (1, HOXFDURQDOADIQQ) RSSRWMQMHY
IDAOMBWG E\ ERW H \WDADALOBVRY DQG IQMEDO
P HP EHY

. 6HYIQJ DV D UVRXUFH IR P HP EHY \R VKDUH
IGHDV DQG RUFRGFHQY LHDIMG\R' (|

© KIGI WY Z RI LY EHIIQQQ) DADQ IQMIDOBIYHO KLY

FRP P WiHH Z [GKHS DIG IQ XSKRTIQ) WH 1 HZ %4MIQ

3XETF / LEWDW V YDOHV DV \KH UHDW \R GYHWAW

HTXW DQG IQFOMRQ ICHYWBE® UDADM RXUP MRQ

DQG SRVMYIW QR \WH FRP P XQW

7KH' (, &RP P MtH KHG W [IWANAR T WDIQQ) RQ
WH\RSIF R ,P STAVWDVHY & XGUDOH XP LW
IDAQIMWG E\ 0 IFKH®I 6 \MZ DWW RSHY DQG 0 DUH

0 6SIYH R 6( (7 &RQXWQN// &
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$ VP R\HY SRBI KDV EHHQ QARG R
GHWUVP RNQJ IURP @EUDY SURSHW
SDWFXOWD W P DIQ HOADQFHV DV Z HODV
HQFRXUDI H SURSHUGVFDUEQ) R FLI DUHWH
EXW DQG P IQIP [} H QU

$ SHWZ DM VIBAIRQ KDV EHHQ LOABBIG \R
HQPRXUNJ H SURSHUGVSRVDCR! SHWZ DVAM

$ GAMRQDOADVK UHFHS\BF®N KDYH EHHQ

SOFHG 1O \WH [IRQADQG UHDUR! WH EXICIQ
LQ DQHIRWYR P QP [} H \WH DEXQEDQFH R
OWURQ \WH J IRXQGV












